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B.T. HOMEOWNER’S OWNERS AS8SOCIATION, INC.

ARTICLE 1.
IDENTITY

These are the By-Laws of B.T. HOMEOWNER’S OWNERS ASSOCIATION,
INC., called "Association" in these By-Laws, a corporation not for
profit under the laws of the State of Florida, the Articles of
Incorporation of which were filed in the office of the Secretary of

purpése o st.
Lucie /County, nds
described in 4 | Restrictiong for

2 : ) The initial office the
Association wi 2 i Grove Drive, Stfiart, Florida
34994.

Section 1.2 Fiscal Year. The fiscal year of the Association
will be the calendar year.

Section 1.3 Corporate Seal. The seal of the association
will bear the name of the Association, the word "Florida", and the
words "Corporation not-for-profit" and the year of incorporation.

ARTICLE 2.
MEMBERS’ MEETINGS

~ . 3ting The annua hg
wi p astern Stadndard\ Time, \on\ the/ segond
Thursda anuary of each year, or at he date and/or/ time
determined by the Board of Directors, for the purpose\of e ecting
directors and transacting a other business’ authorizedq to be
transacted by t ded, lhowever; if that day is legal
holida heYd at [the same hour on the nhext day
tha .

Section 2.2 8pecial Meetings. Special members’ meetings
willi be held whenever called by the President or by a majority of
the Board of Directors; and must be called by such officers upon
receipt of a written request from members entitled to cast one-
third of the votes of the entire membership.

Section 2.3 Notice. Notice of all members’ meetings stating
the time and place and the objects for which the meeting is called
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meeting. Notice of a meeting may be waived before or after the
meeting.

Section 2.4 Quorum. A quorum at members’ meetings will
consist of persons entitled to cast a majority of the votes of the
entire membership. The acts approved by a majority of the votes
present at a meeting at which a quorum is present will constitute
the acts of the members, except when approval by a greater number
of members is required by the Declaration of Covenants and
Restrictions, the Articles of Incorporation or these By-Laws.

i person, ‘hi i “to
vote w111 be established by the record title to his lot. If
a lot is owned by more than one person, or is under lease,
the person entitled to cast the vote for the lot will be
designated by a certificate signed by all of the record
owners of the lot and filed with the Secretary of the
Association. If a lot is owned by a corporation, the person
entitled to cast the vote for the lot will be designated by
a certificate signed by the President and attested by the
Secretary of the corporation and filed with the Secretary of
the Association. Such certificates will be valid until
revoked or until superseded by a subsequent certificate or

and must be filed w1th the Secretary before the appo1nted time of
the meeting or any adjournment of the meeting.

Section 2.7 Adjourned Meetings. If any meeting of members
cannot be organized because a quorum has not been attained, the
members who are present, either in person or by proxy, may adjourn
the meeting from time to time until a guorum is present.
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(a) Election of chairman of the meeting

(S) Calling of the roll and certifying of proxies
(c) Proof of notice of meeting of waiver of notice
(d) Reading and disposal of any unapproved minutes

Reports of Officers

Section 2.9 Provided, however, that until the
Developer has completed all of the contemplated improvements and
has closed .the sales of all of the lots established by it upon said
land (as anticipated) or until complete turnover of the Association
has occurred pursuant to the Declaration of Covenants and
Restrictions, the proceedings of all meetings of members of the
Association will have no effect unless approved by the Board of
Directors.

ARTICLE 3.
DIRECTORS

(b) Except as to vacancies provided by removal of
directors by members, vacancies in the Board of Directers
occurring between annual meetings of members will be filled
by the remaining directors.

(c) Any director may be recalled and removed from
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completed all of the contemplated 1mprovements and has closed
the sales of all of the lots established by it upon said land
(as anticipated), or until complete turnover of the
Association has occurred, the first Directors of the
Association will serve; and in the event of vacancies the
remaining Directors will fill such vacancies and if there are
no remaining Directors the vacancies will be filled by the
Developer.

Section 3.3 Term. The term of each director’s service will
extend unt11 the next annual meetlng of the members and

Section 3.5 Regular Meetings. Regular meetings of the board
of directors may be held at such time and place as will be
determined, from time to time, by a majority of the directors.
Notice of regular meetings will be given to each director
personally or by mail, telephone or telegraph, at least three (3)
days prior to the day named for such meeting.

Section 3.6 Sspecial Meetings. Special meetings of the
directors may be called by the President and must .be called by the
Secretary at the written request of one of the directors. Not less
than three (3) days notice of the meeting will be given personally
which notice will state the

Directors, except when approval by a greater numbker of d*rectﬂrs is
required by the Declaration of Covenants and Restrictions, the
Articles of Incorporation or these By-Laws.

Section 3.9 hdjourned Meetings. If at any meeting of the
Board of Directors there is less than a gquorum present, the
majority of those present may adjourn the meeting from time to time
until a quorum is present. At any adjourned meeting any business
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ng as originallly called

B 9 Y (Yo - ~ 2 2 A
Director may join by written concurrence in any action taken at a
meeting of the Board of Directors, but such concurrence may not be
used for the purpose of creating a guorum.

Section 3.11 Presiding Officer. The presiding officer of
directors’ meetings will be the Chairman of the Board of Directors
if such an officer has been elected; and if none, the President
will preside. In the absence of the presiding officer, the
directors present will designate one of their number to preside.

Section 3.12 Order of Business. The order of business at

unapprove nutes

(e) Election of officers
(£) Unfinished business
(9) New business
(h) Adjournment

Section 3.13 Directors’ Fees. Directors’ fees may be paid,

‘as determined from time to time by the Board of Directors.

co 8 loyees, subject only proval by\lot /owners

when & ally herein jor elsewhere required. | The Board
of ) bay reasonable fees and salaries for

OPPICERS

Section 5.1 Executive Officers. The =xecutive officers of
the Association will be a President, who will be a director, a
Vice-President, a Treasurer and a Secretary, all of whom will be
elected annually by the Board of Directors and who may be
peremptorily removed by vote of the directors at any meeting. Any
person may hold two or more offices except that the President shall
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manage theé affairs of the Association.

By-Laws shall prohibit the Board of Directors, by majority vote,
from combining the offices of Secretary and Treasurer into the
office of Secretary/Treasurer.

Section 5.2 President. The President will be the chief
executive officer of the Association. He will have all of the
powers and duties usually vested in the office of the President of
an association, including but not limited to the power to appoint
committees from among the members from time to time as he, in his
discretion, may determine appropriate to assist in the conduct of
the affairs of the Association.

s j serving of ices to the and
directors and other notices required by law. He will Kkeep the
records of the Association, except those of the Treasurer, and will
perform all other duties incident to the office of the Secretary of
the Association and as may be required by the directors or the
President.

Section 5.5 Treasurer. The Treasurer shall have custody of
all property of the Association, including funds, securities and
evidences of indebtedness. He shall keep books of account for the

‘Association in accordance with good accounting practices, which,

together with substantiating

papers, shall be made available to the
Board © i ors for exam i

ation a2 pasanable tim all

The| compensation of all officers
shall be fixéd by the directors.

a director for the management of the common areas.

ARTICLE 6.
FISCAL MANAGEMENT

Section 6.1 Accounts. The receipts and expenditures of the
Association will be credited and charged to accounts under the
following classifications, as shall be appropriate, all of which
expenditures will be common expenses:
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working funds, except expenditures chargeable to reserves, to
additional improvements or to operations. The balance in
this fund at the end of each year will be applied to reduce
the assessments for current expense for the succeeding year.

(b) Reserve for deferred maintenance, which will
include funds for maintenance items that occur less
frequently than annually.

(c) Reserve for replacement, which will include funds
for repair or replacement required because of damage,

funds for
accounting practices as follows'

(a) Current expense.

(b) Deferred maintenance.

(c) Replacements.

(d) Betterments, which shall include the funds to be

used for capital expenditures for additional improvements or
add ional personal property that will be part of the common

presumed to have been made in the amount of the last prior
assessment and quarterly installments on such assessment will be
due upon each installment payment date until changed by an amended
assessment. In the event the annual assessment proves to be
insufficient, the budget and assessments may be amended at any time
by the Board of Directors. The unpaid assessment for the remalnlng
portion of the calendar year for which the amended assessment is
made will be due upon demand, or as of the date when the next
quarterly payment shall be due.
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attorneys’ fees and court costs incurred by the Association
incident to the collection of the assessment or enforcement of the
lien. Liability for assessments, liens and priority thereof,
interest, collection and enforcement shall be governed by and
conducted in accordance with Section 718.116, Florida Statutes
(1987), being the section of the Florida Condominium Act regarding
assessments and collection thereof, as if the Association were a
condominium association and the 1lots within Castle Hill were
condominium units, and provisions of such Section 718.116 are
incorporated by reference herein, as the same may be amended from
time to time.

Association may require in th- notice of assessment.

Section 6.6 Depository. The depository of the Association
will be such bank or banks as shall be designated from time to time
by the directors and in which the monies of the Association will be
deposited. Withdrawal of monies from such accounts will be only by
checks signed by such persons as are authorized by the directors.

ARTICLE 7.
PARLIAMENTARY RULES

Roberts’ Rules of Order (latest edition) will govern the
conduct of Assoc1ation meetlngs when not 1n conflict with the

proposed amendment will be 1nc1uded in the notice of any meeting at
which a proposed amendment is considered.

=

Section 8.2 Proposal of Amendment. A resolution adopting a
proposed amendment may be proposed by either the Board of Directors
of the Association or by the members of the Association. Directors
and members not present in person or by proxy at the meeting
considering the amendment may express their approval in writing,
providing such approval is delivered to the Secretary at or prior

- g - U
8 Exman__i‘ﬂC:-
PAGE .2—OF. PAGES

SO80 3004 ¥0

g
2
0o
0
)
N




1 must

(a) Not less than a majority of the entire membership
of the Board of Directors and by not less than two-thirds
(2/3) of the votes of the entire membership of the
Association; or

(b) By not 1less than three-quarters (3/4) of the
votes of the entire membership of the Association; or
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(c) ‘Until the first election of Directors, only by
all of the directors.
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